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The process from the company’s establishment to dissolution is a series of legal 
procedure. When the company is closed down because of legal rules or appointment, 
and in the process of the company coming to the end, liquidation is a necessary 
procedure. That such procedure shall be based on the current legal provisions is a 
legal rule. In the practical experiences of economic development, because of bad 
management or other objective reasons, many circumstances that in order to settle the 
credit and debt and to eliminate the corporate personality, the company don’t liquidate 
timely, are existing, which can’t ensure the creditor’s interest and the benefit of some 
shareholders and may lead to the emergence of destabilizing factors. One of the 
important reasons that cause the result above is that the shareholders are negligent in 
liquidation. This article will do research on the legal issues that the behavior of 
shareholders being negligent in liquidation is involved, and lay stress on the 
importance of perfecting the shareholders’ liquidation responsibility, and thus provide 
some suggestions about the liquidation legislation and practice for the company. 
There are four chapters in this article. In the first chapter, it is liquidation obligation 
which mainly tells about the legal basis for shareholders acting as a liquidation 
obligor, the nature and the content of the shareholders’ liquidation obligations. In the 
second chapter, it’s the analysis on the behavior of the shareholders being negligent in 
liquidation, which represents the harmfulness of the shareholders being negligent in 
liquidation from various kinds of behaviors, and stresses the importance of 
shareholders doing liquidation. In the third chapter, it is the legal responsibility for the 
shareholders being negligent in liquidation, which emphasizes the feasibility and the 
necessity of regulating the behavior of the shareholders being negligent in liquidation 
from the aspects of civil liability, administrative liability and the criminal liability 
through analysis on the civil liability, administrative liability and the criminal liability 
of the shareholders being negligent in liquidation. In the fourth chapter, it is the 
prevention from the shareholders being negligent in liquidation, which provides a 
perfect suggestions for the shareholders’ liquidation obligations through the analysis 
on the reasons why the shareholders are negligent in liquidation, and analyzes finding 
out the responsibility of liquidation shareholders through different ways of legal 
responsibility. 
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